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On Sept. 12 in San Francisco, spokespersons for the Stimpson Paper Company announced that the
firm has submitted a foreign debt conversion proposal to the Chilean government with the objective
of constructing a paper and pulp plant in Chile. According to the announcement, the $300 million
operation lacks only formal approval by the Chilean Central Bank. The projected plant would
produce some 315,000 metric tons per year for export, principally to the Far East and Europe. (Basic
data from AFP, 09/12/88)
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